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L
ORDINANCE 	NO. 	96-008
AN 	ORDINANCE 	RELATING 	TO 	FRANCHISE 	FEES 	ON 	BANK
DEPOSITS 	WHICH 	ARE 	HELD 	BY 	ALL 	FINANCIAL 	INSTITUTIONS
WITHIN 	THE 	COUNTY 	OF 	SCOTT, 	FOR 	THE 	HEALTH, 	EDUCATION,
SAFE 	,-Y, 	WELFARE 	1)ND 	CONVENIENCE 	OF 	THE
INHABITANTS	OF 	SCOTT 	COUNTY.
This 	revenue 	measure 	will 	serve 	as 	the 	method 	of
replacing 	the 	revenue 	formerly 	generated 	by 	KRS 	136.270, 	the
tax 	on 	bank 	and 	trust 	company 	shares, 	which 	has 	been
repealed, 	effective 	July 	15, 	1996.
Be 	it 	ordered 	by 	the 	Fiscal 	Court 	of 	the 	County 	of
Scott, 	Commonwealth 	of 	Kentucky:
SECTION 	1.
General 	Provisions. 	Pursuant 	to 	KRS 	Chapter 	136, 	there 	is
hereby 	imposed 	on 	each 	"financial 	institution", 	as 	defined
in 	Section 	2, 	located 	within 	the 	jurisdiction 	of 	Scott
County, 	a 	franchise 	tax 	measured 	by 	the 	deposits 	in 	such
institutions. 	All 	moneys 	collected	pursuant 	to 	these
sections 	shall 	be 	paid 	into 	the 	General 	Fund 	of 	the 	County
to 	be 	used 	for 	the 	payment	of	proper 	expenditures 	as
determined 	by	the 	Fis;al 	Court.
SECTION 	2.
Definitions.
A. 	"Deposits" 	mean 	all 	demand 	and 	time 	deposits, 	excluding
deposits 	of 	the 	United 	States 	government, 	state 	and
political 	subdivisions, 	other 	financial 	institutions,
public 	libraries, 	educational 	institutions, 	religious
institutions, 	charitable 	institutions, 	and 	certified
and 	officers' 	checks.
B. 	"Financial 	institution" 	means:
(1) a 	national 	bank 	organized 	and 	existing 	as 	a
national 	bank 	association 	pursuant 	to 	the 	provisions
of 	the 	National 	Bank 	Act, 	12 	U.S.C., 	sec. 	21 	et	seq.,
in 	effect 	on December 	31, 	1995, 	exclusive 	of 	any
amendments  made 	subsequent 	to 	that 	date,	or 	a 	national
bank	organized	after 	December 	31, 	1995, 	that 	meets	the  		
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